Fiscal Service, Treasury

Company, a corporation, by John
Jones, President’’, or ‘“The Lotus Club,
an unincorporated association, by Wil-
liam A. Smith, Treasurer’”. A request
for payment so signed and certified will
ordinarily be accepted without further
evidence of the officer’s authority.

§315.81 Payment to partnerships.

A bond registered in the name of an
existing partnership will be paid upon a
request for payment signed by a gen-
eral partner. The signature to the re-
quest should be in the form, for exam-
ple, “Smith and Jones, a partnership,
by John Jones, a general partner’. A
request for payment so signed and cer-
tified will ordinarily be accepted as
sufficient evidence that the partner-
ship is still in existence and that the
person signing the request is author-
ized.

§315.82 Reissue or payment to succes-
sors of corporations, wunincor-
porated associations, or partner-

ships.

A bond registered in the name of a
private corporation, an unincorporated
associations, or a partnership which
has been succeeded by another corpora-
tion, unincorporated association, or
partnership by operation of law or oth-
erwise, in any manner whereby the
business or activities of the original or-
ganization are continued without sub-
stantial change, will be paid to or re-
issued in the name of the succeeding
organization upon appropriate request
on its behalf, supported by satisfactory
evidence of successorship. The appro-
priate form should be used.

§315.83 Reissue or payment on dis-
solution of corporation or partner-
ship.

(a) Corporations. A bond registered in
the name of a private corporation
which is in the process of dissolution
will be paid to the authorized rep-
resentative of the corporation upon a
request for payment, supported by sat-
isfactory evidence of the representa-
tive’s authority. At the termination of
dissolution proceedings, the bond may
be reissued upon the request of the au-
thorized representative in the names of
those persons, other than creditors, en-
titled to the assets of the corporation,

§315.84

to the extent of their respective inter-
ests. Proof will be required that all
statutory provisions governing the dis-
solution of the corporation have been
complied with and that the persons in
whose names reissue is requested are
entitled and have agreed to the reissue.
If the dissolution proceedings are under
the direction of a court, a certified
copy of an order of the court, showing
the authority of the representative to
make the distribution requested must
be furnished.

(b) Partnerships. A bond registered in
the name of a partnership which has
been dissolved by death or withdrawal
of a partner, or in any other manner—

(1) Will be paid upon a request for
payment by any partner or partners
authorized by law to act on behalf of
the dissolved partnership, or

(2) Will be paid to or reissued in the
names of the persons entitled as the re-
sult of such dissolution to the extent of
their respective interests, except that
reissue will not be made in the names
of creditors.

The request must be supported by sat-
isfactory evidence of entitlement, in-
cluding proof that the debts of the
partnership have been paid or properly
provided for. The appropriate form
should be used.

§315.84 Payment to certain institu-

tions.

A bond registered in the name of a
church, hospital, home, school, or simi-
lar institution, without reference in
the registration to the manner in
which it is organized or governed or to
the manner in which title to its prop-
erty is held, will be paid upon a request
for payment signed on behalf of such
institution by an authorized represent-
ative. A request for payment signed by
a pastor of a church, superintendent of
a hospital, president of a college, or by
any official generally recognized as
having authority to conduct the finan-
cial affairs of the particular institution
will ordinarily be accepted without fur-
ther proof of authority. The signature
to the request should be in the form,
for example, ‘‘Shriners’ Hospital for
Crippled Children, St. Louis, MO, by
William A. Smith, Superintendent”’, or
“St. Mary’s Roman Catholic Church,
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